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E.O. 11652: N/A 
TAGS: ENGR:TD 

SUBJECT: PNM RESOLUTION ON OIL INVESTMENTS 

1. DECEMBER 10 JOURNAL OF COMMERCE REPORTS THAT PNM ANNUAL 
CONVENTION ADOPTED RESOLUTION URGING GOTT TO "STUDY FEASI 
BILITY OF ACQUIRING THE MAJORITY SHAREHOLDING IN THE OIL 
FIELDS OWNED BY TEXACO TRINIDAD, INC. AND SHELL TRINIDAD 
LTD." RESOLUTION ALSO RECOMMENDED THAT GOTT ACQUIRE AN 
INTEREST IN REFINERIES OPERATED BY BOTH COMPANIES AND 
PURCHASE OUTRIGHT REFINERY RUN BY TEXACO AT BRIGHTON. 

2. WOULD APPRECIATE RECEIVING FULL TEXT OF RESOLUTION AS 
WELL AS EMBASSY COMMENT. 
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